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COMPANY MEETINGS. 


THE POWELl OHFFBVM STEAH BRITISH SMII «t COMPANY. 

cost coMPwnr, ubiteo. ao „„ rm —^ rm 
»«». IBM « mm. lm „ „^r am [mm 

INCREASING EFFICIENCY Til0 jiirtr.fifEii ordiuarr scocral »m. 
AND LOWER COSTS. ling of the Briliih South Africa Coin pa lyj 

— was held yesterday at Southern House, 

‘A: thj Ap uual Geaccul Meeting of tac •London. I..C. . 

T * i; pullrya Steam Coal. Company, Baron ilcoito B. d'Krtongcr presidrd, 
Tim' ted, held yesterday At Southern and read a speech prepared by Sir Usury 
llousc, Odkoq Street, E.C., Air. Kdniund Birch enough, the Projideat, wbo was pre- 
1 Hana |Chairnian and Managing Dirto- vented by indi*pi>*itiou from atteoding, 
•rtfi said that the Trading Profits for m "hirb. referring to the fact that tbe 
ih* yvar, £M3,CU,_ w*cra very nearly Board had not rccoimueudod tbe pajiucat 
£\vd-frX) p°' c i0 t i t: o P rev,QUs ^ l ' ar * 10 y dividend, i: was pointed out that 1 


PRICES 

Contango: Apl. 3, Apl, 24, May 8. 
Account: Apl. G, Apf. 27, May 11. 
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ING BRITISH FUNDS RISE 

IBS "F TT T? W 'PI R [jlowcf prices a to ruled for British Port- 

■*" ^ *■-* I land Cement. Leeds Fireclav Ptvfor^nrr. 


in <CafMV charging tbe first group of items a mounted to up wa ids a f 0 n c . onV f S 

« tfea Pxo fic %*** Account. «cei*dcd the Otbqi- hand, the market price of the w in 
amount hy rather more tiian . , * ‘ luv *«»• *« 

MfOW*) 1 luvintmaoli was at present loss than their 

" -j-f,';* uys a cauf idcraWo achievement Wh® L>. v some £J,2i0.(W0, abil pro- w,tr Lo. 3; 


lC at T/ic following closing prices sAotc 
bat companion* wuh fhe previous close . — 
cnf - BRITISH FUNDS 

|Jr . c Cell's 2-:? ">7 # - I* t.nc.vUi bSij ♦ ?w 

rves Ue. -of«j s- i. HinltSiert Ult ... 

f) n tonv l,gi d ... Tr. U s I02I4 - J» 

Lro. 3»; JOU-’h... J>o. ‘_*&3S UW JS - 
the no. in .us» - h Irish L*L e *■ *: 

heir Po- hi ‘1»W*1 J6 Do. j« 97*:,. 

. fund 4 J i>o. ij^Ld IlOlj .. 

pro- iv.tr Lo. 3j lOlijs... UlJter4i\i>ih 
fjhr. Victory 4 < 11114 + X4 


biring r*8*»rd to tbo_ fact that, demand vision .had also to be made foe mwtrijs ! v *‘ ctory 4 111,14 * 14 ' 

!>! »S*7 nSu'ir' d i«' < 'ra7 l!l0 , IwWlitiw "'till' miett bccoiu, dual COLONIAL AND INDIAN STOCKS 

.StoLtioi‘‘l>*L i» si’Ks ®f ihii 4«r«i,«l unJi1 ' tn f' r »»»*»«* ®f «*- 'tii-iiaa uh , i. ,5. *(.«,«« 1001, 

Hiniaud. toe Company had continued tn raia 01 ^l 10 debentures 01 iho RbcHesia I ■®« 5 » * I |-'V- h'-- Jiif 1 ' 

refect a de^asein workiag costs. JJj.s and < Mat bona land Railway Companies. | An t ??5t| : Vk“ S 4?75 1S7?: * 


rrtect a gv ivasv m -vuuuk tuacs. luis ®uk ,«.u=uwu-.aiiu icaiiivay companies, i u n i. Cokb?, ;i:5t* . l Vlci »as1a 

■-sfMM. moreover, had beau, attained Finally,- there w:>< the po«ibiUtv uo- Can. ab-50 tOHij* lz hv. .ins. 4;*i 
aether 1>? to f> “ uclJ coo cent ration upon ejected op till ^ .*» ifah;ii««7 M ^ I . . '3»® 

the more |jrotrtab.o seams of coal, nor by „ V ^ 


wago rcilcietion^. fur 


expected op till now. of a liability 
unknown amount in respect of 


tact the earning.* of the men J Income Tax. It- wjj the Board's view 


>* 1n IOMj .: Z>V> 102 1, ... 

lor an l u\4j i2£2 j unj T i 2 Do. l-% -ij-Ta I U7 ♦ 
British Uio. 4, i. ^&4o 10214... Iu<iU2i\ ... *>l * 


Do. a,i 47 S7 K 1 0ls ♦ M DO. 3it tf-51; 


iujdoyed by the Bowel I Duffon Companv that in these circumstiiuces it was not x,z. 4 tx 48*6Bifls "j- 1 
w^re bitber *lia« the average of the coal- prudent, ta draw upon tho Company's re- A i . l>,1 ‘ r 1 

Tue mining side ot the Organ)**- . **,. . j . Qnn^wroioiii 1 i 

.“;= mu cootinn.il, MV <«•««• for *•* •>«*»«• 01 ® lw»»iO 1®- ... 

'xi improved methods of mining and pre* At the same timo the Company $ financial FORFIC 

paring for rha market, and the Com* po®itioo wa.t «ouod. and it bad ample . 

pi ay was reaping tho benefit of the Unuid resources. ,;^ 5n - ••• ‘ } — 

im.T^nre* oi economy and improvement in spite of a restricted output and low -y -■ 

ir'jicb had bwu. loifiated in tbo past. copper prices, both the Hbokana Corpora- bejg.'i^ “ , is 


sources for toe purpose of a dividend- l»e, 1 lr_*‘ 

At the same timo the Company’s financial Fnwirii 


aifls * u no. 4^50^5 nou... 
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FOREIGN STOCKS 


DEAD RENTS, 


tion aud the Roan Antelope Company bad Pe.7*.W> tit 
shown that they we;v a Wo lo produce Urai.^ui ’g.- 'Jijij... 


.Mr. liana ivouiwtl out that tbo Coal j copper a t a profit and at .1 *ral« of costs 


i«aoT Tbe c-tr^-ct ot ttin was that tl was | pUeatwnf from the Coninauv'^ lxiiut of Clni««A(WMt Iftij,. Mcx. i*% ’mu 
!,>•*!'/ for Hid H ■;u to wrrk coal in J view jo its bearing uul onfr upon the *« *** 

«rOt qujutmea to avoid incurring short future t raific® oi ibo Rui I way’ Companies, chio'ui* '*sT pS'- 7 ' 

worktoi^ on i s .cJ^es. Tu a word* by but also upon their future loyalty and Uo.^iinp Ry.87 '*L‘ 1® frn’niaCnr 
:iopo*in>: restrict inn j on proiluctioo. the jdiviueud revenue-'. They could take com- Do.-Htid. *jj *M»;... Ruv. *z -oi 
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r| I I K I J-f TT. T? tovee prices a to ruled for British Part® 

■*■ land (.'em cot. Leeds Fireclay Preference. 

H-P. Sauce, Tato and Lyle, Sudan*. 

Spillcrs, and Phillips Soles. 

GOOD DEMAND FOR ^J.tSS 

nil C ’Ll A DfC* Dr5fk ’ Sri,,Vfr PP e ** "iesins Teape, ond 

L/IJj orlAKLo Woolworth. Electric lighting issues im* 

" _____ proved again, white ja tbe iren. coaj, and 

i*iee! section John Hrowa, Guest Keen, 
s» pUEEUFCL conditions cc-ntiou^ In Vowt K DuCr - s ' a ‘ aa<i Coal w«c 

be . 1,1 & security market*. Businei* British Enka aad Hollins were the onh- 
onistue the gilt-edged market was very shares to alter appreciably in tbe testift 
*’ largely •professional, but prices hold sroup. but elsewhere Cables stock®, stores 
tip wen throughout, the. V.:i and :he fcomo 01 lht> motor . UiWS 

undertone rema :ned conllden -. Kaffirs were irregular. While tbe For 

In the gill-edged list bunding Loan Eastern group was active and higher, 
advanced to 112 13-16 aud Victory Bonds shares of some of the older producers were 
. to Consol. Four per Com. were rather neglected. West Winters rand, 1 

also bettor. India loans reniatnc-d dull Vrgolstruisbult and Lice Proprietary bad) 
: 4 on Iho micorniniy created by the the iargest gains, while Sub Nigels wore 
Govern mem's policy, but Australians a ’*° rtwag at 7 13-ie. The West African , 
m m again went higher. ?r»up was weak , t but tbe other gold rbares! 

it Features iu the Foreign market were ' Tcrc DOt uiucb altered- 
-i I lie further advance in Brazilians and the 

* 2 1111 Rime me nt iu Gentinw issue*. TRINIDAD ISSUES ACTIVE 

sr SBizSBSB 

uan Fanlos jumped Cl points tn anticjra- . , n . r i, At . 
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\NTERNATlONA\. S RECOVER 


Losssr ranging up to 2*. occurred io | 
lea», Imt altsraUons in rubbers were 
trifling, l 

Options were iu tfreMer enmand x«trTfUj\| 
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i.iqi-ernaent forced Colliery CoropauicF to fort from :he fact that Soutborn and .V 0 - 77i;.,. j 3. Paulo Cof. Hi 

incur p*nal:ie£ to their I^ndlorav and look Northern Rhodesia had.’ on tho whoK v««lio - . 1 Do. 7 i« 
r-> strm to prot«t them rrnrn the xmposi- suffciod less ' from ih c denresston than 14 1 Iu,k - °* 5 

t;y-j ot pc-oalf ien. TI»T 3 was a matter many other countries, and that the capper* 

vhirh HM»to the urgent consideration of industry of Norther 11 _T?hod<Dn. upi.u HOME RAILWAYS 


Parliament. 

WORKMEN'S COMPENSATION. 

TLa Chairman >-aid that tha Company 
fur many y^avs part had provided in cash 
each y>iv tiie foil esti muted liability for 


which «> great .'t p«rt oi their hope« w«s 

fouuderl, was assured ot' a great and 
prosperous future. 


fur many tyari past had provided in cash LOUD LLOYD ON HfS VISIT, 
viCti j«r the full estimated Inability for The III. Hon. Lord Lloyd, who had just 
.V: jttalvuU taut arose ' in that ytyir. roturmul from a vi*it io Southern and 
Ta? wet last .this iuaf.c-1* was beiug Xort lit-ni Rhode sin. following his uppoiut-- 
-nifecull- mocniml u.s of prime import- muur us a Pircctoi-. *aiil that ho Vara<* 


HOME RAILWAYS 

G. Webern ... J«i .. X. ultl. s«d. 
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;’l •■> r, , , , . - _ with istcrvii i-pnired r.hiedr in American 

T\ *}> AK ? !»•'" 5nd J n *uraucc ?trck , actl Kaffir*. Electric Bond Share, 

-* 'hares also improved. Among breweries Amerce a Tricphuie ?r.d Telegraph; Cm on 

lloan?3 reCOVi*r«l GJ. and 1ml Coope went Racine :*nd United AirorMt attracted attrn. 
K-* up 1-. Jd. Amocc KaTfir*. deahnea took plncc in 

TAij." Muvcmouts in imlu.^tvial shares weiv *** l Auuio-gVmtiicaa Corpora- 

1»it® uaaiu The il^.nintinnaU |« c ;, 

i j, rci'uteraj jhorpb on the opening of Wall® scvtjjn. Vmom* mwceiianeoiL» mau 

a , • el root, ;imt Nickels rose IO 12|, Tractions th« call of VTilun* Gold w»* bought »ud a 

•J-S I; io 'J 13-Ili, Hydros to 61, Radios- to 61. Kim Ot Bnntu Ccrparattou changed bauds. 

I Canadas to 12J, and Sti-el* to tij. These Othpr j^Dcn* wtro idle. 

prices were well maintained in the street _ , rnonl toV singla 

otf ... L, r L„i oplioni: Cotuol* Tp.o-aad*A.IIslf por Cent. 1J. 

t» ... ri ‘V v i- , ,, . ... 1 Locil Loans 1», ATijima Gold 3s. OJ.. Daxga- 

nls*«I>cr, National tanning conlicuwt (o „„ ; ci- Aot ^. v » 5ti „ n cnre=™iicra 

on otfer. and closed Is. Td. lower abd^a. Od. z*. ui. 
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D’l'iu'n Lng. y 7* ... swan llilu. 14. D ... 

,. 34 Del) liUij* 1; Tltornycroft 10 7j „ 1 

PufimM ... . 2o -0.71 Trcdcuar' B 11.0 

tincsl Keen 12 0 +0.75 Vivkers ...... ti ... 

Hj-ltiel'ls... • 4 f> ... Wcardalo ... 2.1. ;» ... 

lUr.AlV7f,p. 21J .- Dc.Pf.Ord. 21>H rO. H 
lloMfetiO. !'i« ... UliUfehwd I.mO .11 _ 

it. Italic... SI* ... Ylk. A ml.Co- li (l ... 


1*0 1)2 1; , 1; JldlD. D|«s. ... til 
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Do. ■ii-’il't. 1 J ... Do. 4JDe»>. I •> 
()o. *»! PfU- HI?®- b Dn. .li Prof *u 


MctUijmlilaU 7lll;+- ^(Armstrong UU ... 

Jlvli-o. Dt-. ... til ... 111.?. A 7 0 ... 

c'uiiilici n [jut. 11 1|... f U. i WTI-.-os u7 .'l _ 
L>o. Deb. I>>11+ 1’jKildwlli? ... 2 41.., 


u-js thown by tho recent action of! 


-•>* •-*- • -;v_ -* -• .'-*- — -.--- - vuni inccd tluir Kbodi-sia posse ** riJ i Do. -i3-Dct». :>2» 2 * *,■ •• - ;•-> -« 

tj, iloLi- Om« irtin «,tc proposing to Norti.cm O.ppor n.,!J 5 pr*pcrtiOi' r ... . ,vn cnnttrv nlliwivc Unit ctinp. H3_ 

7-iquiris inat all Colliery Com pjimes phouhl of practically immeasurable wcaltk atul CANADIAN AND l OREIGN RAILWAYS Coo. lion ... j <• .. 

it-* n hat Tb e rowed Li-Jffry a Company had value. Att*r referring to the immente A«iufi*frt» ... M ... Ut.c.A. .... :t ... nwn Ln'» *« 7* 

byn doing. • . I ex tout of tho-e cotiper fields aud the low B-A.aud l^iv. Lcui>oiutna. 1214.,, r»ij Dei) *YJ + 

Mr. lUim «dd«d that tact that the coit oi production resuUiog from the rich- nj ~Kcnu" is it" ! Ditomld ... . 'tsn 1 -. 

t eir.paoy » Miukiu-'n ?- Conipensahon lia- Ue5j 0 f Hie area, tho ease of mining, and •-»»’ I7ic ’. 1212V !■> im* tincsl Kc»-n J2U + 

fi.lity was fully jjioyidejl for should tho obsooee of all metallurgical di(licnlti<'s rent. Ari " is - i; i*ern Coi-p." lV,*'* Itj-ltjei'is . - 4 t> 
stl afided aUcavtion 10 those who might ho said that the fact that Northern Cord. C. iNcivi U .. Do. I'u hi*... ' -Kii "" 

bf foa-uirriog anpheatioo* for the Com- UhoiJosia was able to land blister copper KotreKmi... lOi*.., do. Deb*. .11 „ , ^ " 

wajr f lorJaweiujn' Imuc of Debeuture i„ Europe at u <nst of about F20 a ton «LV«*l»»niy* Si ... S.m Panto o. .7 +ilte 

-<»*. was an acUievctuont of which the whole rtcf ’ iU - Ld ' 3 - TEXTILES 
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FARMERS’ MARKETS I 


LIVESTOCK 

BANBURY.— Fat bulls to £20. tori £1 J«j 
tmitou £:i. bullovls io £2C, cutci etr* £24 
ail-:h bci^r® £2i», U-. tisub® 4?*, 

BIRMINGHAM PIC^Bjcc^ I3p. rjllers 
12i 6d-13*, *01* S? 6d :«cio ircigbL Supply 
*boiL XLt&md good. 

CABMARTHE N_Cows acl cait,-* £2'». 

mcucJi £I5-£to. ibirds £I]-£I4. baltockl 

utd iinitl'-'J lifileu llli'i I5i-i0i (»t, tccoaii 35j- 


Dn.Pf. Old. 2-1 >1 J r O.'l » l Jf s 6-1 cwf, youig hull* Bud 35s crit. s^uds 
lyiiltohoid J.bU.I — I 22«-2&* ewt. In CD«ri 32i-30i per cirt, Ujnb* 


CHANGING CONO/TIONS IM STEAM Uut+rpriso ought to be very yroad. 
RAISING PRACTICE, | bmpite find mow become one of 


BANKS 

.VS.Arw.’L’.. <1 0 *U U I l.loyils 52 il 


1 TEXTILES AND ART SILKS 

AkiaI. CoL_. i> 7* ... i Epp. fi. Cct- 41^1 
A;»cr. Cel... 1 -K - I9 IK. Spiuiicvi 12 t* • 


22«-2R< ewt. Ill CD«ri ?2».J0» per cirt, tajrbs Bid- 

:oi lb, wet ben sa !b, jst «««» I8t-23s fc«»d, 

rciplei oi ewes and !>ubl 3Ss-C0s. poiVcrs Oa €d- 
I0> 6d secre. car*. pf*i 2ts-«<H «i| cs1t» 

IC0» apiece, rearing calves Ui. u|ii«« 


x'.okeV. which hud i+reatly becoioe rnpuhir 'g r,T poaitton to take any odv; 
,iiid Abieli w;i* installed in many of tiie ot nV 1 , 1 * 0 « M i’ --^1 


1 NSLILVNCE 

AltijncpN'cW 211; ♦ l; .VoriliCi u ... I-SU ... 

Atlas lai| ... Pearl Fy. p j. I’ll?... 

Cum. Union. 21U... rhmntx Wj* 

Kilg-lcia... .. tl«s . Pi-Mdeutl *.\* 5iij?8 + 
Dmpt. Ll.il>.,. GO tj + 0 .H !£ tvetm. £1 7 + 

Gen. Ace i .. MU f l a Koyal ... 77* .„ 


Lleaeiii'iw... Il.tl ... lirout »t Co. lilt* 
Brail. Dyer*. 12 U -OtJ lloll*o«. W. J:m» 
D.Cetau. . d.O +0 il ItoyloJ. „. HtJ 

‘i« !» Id Pr«*l. HU ... lAR.Cot.il. 05 

li.Cul.tWi. 54 i ... Muon Tlid. 21 « 

Brit. Baku... 7 n 40,3 LKtcr ... S3 

Calico rein. 12 0 ... ratonlii; 153 
Cap. Cel. ... 2 *■ U Spin V. (2UU) 13 0 

feal-iJ.O.-p, 4»0 ... UariilcbD. 22 li 
Coui tvuld 25 rj ... 


, Eug; S- Cel. 41 - ipo» apiece, ‘rearing calves tSi u S i:kc " ** 

1* y smuiiovi 7 2J> —03 

Grout ™ tail ... CHICHE 5 TE R.— Sicrn ®Wp p»«r*lt. : S S» ,d- 

13 Hof l*oa W. JB!I *0.U , ■ VOu# ? *? £33 . l0 ’. wx-oofiarT 

'1 IflvtoJ tin da*. , tlrupce-J £2 io £3 head. .;«k but:® £t2-£20. 

„ r®- iL", Tl OXFORD. m lull Bulk to £ 2 S 10 t. 1 Xjw 5 

■ .Vi „ 1 cslven £taC2J. item cstll; £11 I Os. 

I.Hien TiiJ- - j '* ... 2 -»-c*r-cd» £15 10 * li« ce*t-i cr bulls 25 a.- 30 a 

- 3 Lute;* ... >•! ... e*t, ealrci ve»i -tH lb. resriDg 50s70s each. 

Taton^iL 15. 1 ... Lore iben* «wcs each, tegt 27i*40s tacli. D*. 

U Snifi V. (2UU) (30 ... ihfep Bid o< 1« 4d lb, wethers or t<ga ltil-l> Ih, 
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More smokers ore saying "Player’s Please." 
The sales of Player’s Navy Cut Cigarettes 
for the past twelve months show a 
substantial increase over the preceding 
twelve months. 

Here is definite proof that ** It’s the Tobacco 
that Counts " and that " Quality will Tell." 
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